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SYNOPSIS 
This is a request for approval of the Seventy Two Place Subdivision Agreement. This agreement 
identifies the financing for the public improvements associated with Phase 1 of Seventy Two 
Place.  
 
Seventy Two Place is proposed to be platted and developed in two phases.  Phase 1 includes 
the CC District, the four lots to be developed as villas and multi-family residential, and 60 single-
family residential lots.  Phase 2 consists of 72 single-family residential lots. Construction of 
Schram Road and 66th Street is also proposed to be phased. Schram Road between 72nd Street 
and 70th Street will be constructed with Phase 1 of Seventy Two Place. Schram Road between 
70th Street and 66th Street, as well as 66th Street along the eastern edge of Seventy Two Place, 
will be delayed until such time as surrounding development warrants their completion. 
 

FISCAL IMPACT 
 
 Total 

Valuation 
(95%): 
 

Non-
Reimbursable 
General 
Obligation 
Debt (without 
future 
obligations) 
 

Debt Ratio – 
Non-
Reimbursable 
General 
Obligation 
Only (without 
future 
obligations) 

Non-
Reimbursable 
General 
Obligation 
Debt (future 
obligations) 
 
(See Note 1) 

Debt Ratio – 
Non-
Reimbursable 
General 
Obligation 
Only (with 
future 
obligations) 
 
(See Note 1) 

Phase 1 
 
 
 

$65,512,000 $3,194,735 4.88% $3,392,205 5.18% 

Phase 2 
 

$27,720,000 $599,947 2.28% $1,475,812 5.32% 

Total  
 

$96,680,000 $3,794,682 4.13% $4,908,017 5.5% 

 
Notes: 

1. Future obligations include the future construction of a sidewalk along S 72nd Street and future 
construction of S 66th Street including the water main. The sidewalk installation is delayed until 
such time that S 72nd Street is improved and storm sewer is installed.  Construction of S 66th 
Street is tied to development of the property to the east.  In the event that the properties to the 
north and south develop prior to the property to the east, the potential gap in S 66th Street from 
Schram Road to the southern boundary of Seventy Two Place will need to be addressed.  A 
delay in the construction of the water main will only be permitted if the WaterCAD modeling 



determines that adequate water service in accordance with the regulations of the City of Papillion 
can be provided. 

2. Costs for the future build out of S 72nd Street are not included.  The City of Papillion will be 
responsible for such costs. 

3. Schram Road is to be constructed by the Seventy Two Place SID from S 72nd Street to S 70th 
Street.  When the property to the north develops, the SID or private developer of that property will 
be responsible for constructing the remainder of Schram Road along Seventy Two Place.  In the 
event that the property to the east develops prior to the property to the north, there will be a gap 
in Schram Road from S 70th Street to S 66th Street. As such, traffic movement from the property 
to the east to S 72nd Street will be conveyed through local streets within Seventy Two Place. 

 
RECOMMENDATION 
Approval, contingent upon City Council approval of: 

 Seventy Two Place Change of Zone, ORD #1880 

 Seventy Two Place Final Plat, RES. #R21-0016 

 Seventy Two Place Sewer and Water Connection Agreement, RES. #R21-0018 

 Seventy Two Place Maintenance Agreement (for on-street parking), RES. #R21-0019 
 

On 7/29/20, the Planning Commission voted 7-0 to recommend approval of the Seventy Two 
Place Final Plat for Phase 1 contingent upon resolution of staff comments.  The Final Plat is 
ready for consideration at City Council. 

 
BACKGROUND 
In April 2020, the applicant revised the development name to be Seventy Two Place to address 
concerns regarding the proposed Papio Park subdivision name. 
 
In May 2020, City Council approved the Seventy Two Place Preliminary Plat. 
 

ATTACHMENTS: 
RES. #R21-0017 
Subdivision Agreement  


